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INDEPENDENT AUDITOR'S REPORT

To,

THE MEMBERS

SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LTD.

RAJKOT

Report on Audit of the Financial Statements

Opinion

1. We have audited the financial statements of SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LTD., RAJKOT (‘the

Bank’), which comprise the Balance Sheet as at 31st March 2024, the Statement of Profitand Loss and the Statement of Cash
Flows for the year then ended, and notes to financial statements including a summary of significant accounting policies and
other explanatory information in which are included returns for the year ended on that date of 199 branches plus Head
Office audited by us.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Banking Regulation Act, 1949 in the manner so required for bank
and are in conformity with accounting principles generally accepted in India and

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at
31stMarch, 2024;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and
c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.
3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with ethical requirements that are relevant to our audit of the financial statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

4. The Bank's Board of Directors is responsible with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAl, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India ('RBI') from
time to time. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other

— 0
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irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the Bank'’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
bank to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Ei
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the publicinterest benefits of such communication.

Emphasis of Matter

(1) Attention is invited to Schedule No. 12 & Note No. 12 (d) to the Financial Statements reflecting Contingent
Liabilities.
(2) Attention is invited to Note No. 12 (e) which describes that Share Capital includes 936 (Previous year 936) shares

of Rs. 50.00 each in respect of the member Societies which have not subscribed to additional call money demanded
to make face value of their shareholding in multiple of a minimum of Rs. 1000.00.

Other Matters

(1) The interest due on Fixed Deposit Receipts is booked by the bank under a separate account head of 'Interest
Accrued' in the Balance Sheet. The same shall be reflected as a part of the outstanding balance of respective
Depositors' accounts for better presentation purposes.

(2) Attention is drawn towards Note Number 12 (i) of Notes to Accounts whereby with reference to RBI circular no.
RBI/2015-16/335 DCBR.CO.RCBD.Cir.No. 12/19.51.012/2015-16 Dated 10.03.2016; Bank has created a Deferred
Tax Liability of Rs. 10.57 crores for the then existing balance of Special Reserve created under Section 36 (1) (viii)
of the Income Tax Act, 1961.

Our opinion is not modified in respect of the above matters.
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Report on Other Legal and Regulatory Requirements

6.

(a)
(b)
(c)
(a)
(b)
(c)

(d)

Place :

Dated :

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the
Banking Regulation Act, 1949;

Subject to the limitations of the auditindicated in paragraphs 4 to 5 above, we report that:

We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found them to be satisfactory;

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank; and

The returns received from the offices and branches of the Bank have been found adequate for the purposes of our
audit.

We further report that:

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books;

the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account;

the reports on the accounts of the branch offices audited by us under section 29 of the Banking Regulation Act,
1949 have been properly dealt with by us in preparing this report;

In our opinion, the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed by
RBI.

For, SINGHVI & MEHTA

Rajkot CHARTERED ACCOUNTANTS
25" May, 2024 FRN: 002464W
(HEMA SUBHNANI)

PARTNER

M. NO. 411888

UDIN: 24411888BKBHDK3763
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CASH FLOW STATEMENT FOR 31/03/2024

S. No. Particulars

1.

1.1.

1.2.

1.3.

Cash flows from operating activities :

Net Profit as per Profit & Loss A/c

Add : Taxation Provision

Add : Deffered Tax Assets/Liability
Add/deduct non cash Charges/incomes +/-:
Depreciation and Amortisation

Profit on sale of investments

Govt Security PRM Written off

Investments Written off

Property Plant & Equipment written off
Premium amortisation on long term investments
Profit on sale of Property Plant & Equipments
Loss on sale of Property, Plant & Equipments
Provisions/Transfers to Reserves

Reversal of Other Provision

Dividend Received on investments

Operating profit before changes in operating assets
Increase / Decrease in operating Assets -/+
Short term investments

Advances

Other Assets

Interest Receivable

Branch Adjustments

Increase / Decrease in operating Liabilities +/-

Funds & Reserves

Deposits

Other Liabilities and provisions

Branch Adjustments

Interest Payable

Net cash from operating activities before income tax
Less :Income tax paid

Net cash from operating activities +/-:

Cash flows from investing activities :

Dividends received

Investement in Govt. Securities & Shares
Other Bank Balance

Purchase of fixed assets

Sale proceeds of Fixed Assets

Sale proceeds of investments

Net cash from investing activities+/-

‘[¥cal GIs’

sl 2Avsle BRgse s1-vuld As dl.

(Amount )

2023-24 2022-23
87,00,00,000 81,00,00,000
33,75,00,000 25,90,00,000
10,40,61,340 2,23,499
4,15,78,302 4,17,08,297
-3,56,58,460 -2,09,12,582
14,27,955 13,17,618
-29,354 -16,56,223
92,620 2,60,338
1,03,89,39,313 75,98,15,469
-18,11,010 -1,718
-76,64,500 -70,04,295
2,34,84,36,207  1,84,27,50,404

-7,80,29,97,741

-5,84,36,34,581

29,40,50,895 76,25,19,537
-47,57,26,794 -12,49,16,721
-10,31,628 1,49,78,804
-2,92,48,824 -2,16,31,871
8,22,55,24,711 5,26,27,67,775
20,68,73,342 18,66,68,396
28,22,91,097 -13,80,36,337
3,04,81,71,264 1,94,14,65,405
-33,75,05,172 -26,18,72,170
2,71,06,66,092 1,67,95,93,235
76,64,500 70,04,295
-1,83,06,54,373 -1121720000
1,22,90,00,000 4,50,87,61,954
-3,15,68,036 -5,87,73,739
90,885 45,39,592
1,49,36,16,564 1,37,04,80,075
86,81,49,540 4,71,02,92,177

mi
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3. Cash flows from financing activities: 2023-24 2022-23
Issue of share Capital 36,38,23,000 5,85,000
Entrance / Nominal / transfer fee 13,25,275 12,88,540
Proceeds of Long term/Short loan borrowed -90,75,72,382 -3,46,11,50,420
Repayment of long-term borrowings - -
Net Increase / decrease in other borrowings +/- 95,00,00,000 4,25,00,00,000
Dividends paid -15,28,00,000 -12,23,00,000
Net cash from financing activities+/-: 25,47,75,893 66,84,23,120
4. Netincrease in cash and cash equivalents 3,83,35,91,525 7,05,83,08,533
4.1 Cash and cash equivalents at beginning of period 17,68,98,82,769 10,63,15,74,236
4.2 Cash and cash equivalents at end of period 21,52,34,74,294 17,68,98,82,769
4.3 Cash and cash equivalents :
Cash on hand & Balance With Banks 3,59,89,78,910 3,34,47,07,879
FDs with maturity less than 3 months 17,92,44,95,384  14,34,51,74,889

Total 21,52,34,74,294 17,68,98,82,769

Notes to Cash Flow Statement:
1. Cash and cash equivalents reflect the following balances:
a) Cash on hand and with RBI, SBI and GSC Bank 3,59,89,78,910 3,34,47,07,879

b) Balance with other banks 17,92,44,95,384 14,34,51,74,889
(With maturity less than 3 months)

Total 21,52,34,74,294 17,68,98,82,769

2. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the
Accounting Standard - 3 on Cash Flow Statements.

3. Previous year's figures have been regrouped/rearranged and recasted wherever considered
necessary to make them comparable wiith current year's figures.

4. Figures with negative sign indicates cash outflows.

As per our report of even date attached For, Shri Rajkot District Cooperative Bank Limited
FOR SINGHVI & MEHTA

CHARTERED ACCOUNTANTS

FRN: 002464W [Jayeshbhai V. Radadiya] [Maganbhai Vadaviya] [Ghanshyambhai Khatariya]
Chairman Vice Chairman Managing Director

(HEMA SUBHNANI)

PARTNER

M. NO. 411888

UDIN: 24411888BKBHDK3763 [V. M. Sakhiya] [H. P. Patel]
PLACE: RAJKOT General Manager Manager (Accounts)

DATED: 25th May,2024
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J Significant Accounting Policies /

o 1. REPORTING ENTITY

1.1. ShriRajkot District Co-operative Bank Limited (RDC Bank) incorporated on 15th May, 1959 as
a Co-operative Bank under The Bombay Co-operative Societies Act, 1925 with Registration
No. as 24940. The Banking society is licensed by the Reserve Bank of India vide letter dated
14.09.1994 and amended on 25th June, 2012, 3rd February, 2016 and 26th August, 2019 to
undertake Banking business and operates at middle tier of the Co-operative Credit
Structure. The bank has it's headquarter at Rajkot and operates from 199 branches plus
Head Office spread across the districts of Rajkot and Morbiin Gujarat.

1.2. Besides banking activities, the Bank acts as a leader of co-operative movement in the district
under its operation and provides capacity building support to PACS. It conducts training
programmes for office bearers and employees of the PACS under its service area. Periodical
seminars are also conducted to update the staff and members of PACS on important
developments affecting them.

1.3. AsperClause 1(1) of the Byelaws of the Bank, the area of operations of the bank extends to
the whole of the State of Gujarat. However, in the revised license issued by the RBI, the area
of operationis to be confined to erstwhile Rajkot District.

1.4 The Bank is a middle tier entity in the co-operative credit structure and has no direct or
indirect state partnership. Being under federal structure, the membership of the bank
comprises of all the affiliated PACS and other functional societies. The whole of the capital of
the bankis subscribed by the member societies, mainly PACS.

o 2. ACCOUNTING CONVENTION

The financial statements are prepared and presented under the historical cost convention on
going concern basis following the accrual concept of accounting, unless otherwise stated.
The financial statements comply with generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act, 1949, circulars and guidelines
issued by the Reserve Bank of India (RBI) & NABARD from time to time, Accounting Standards
(AS) issued by the Institute of Chartered Accountants of India (ICAIl) and current practices
prevailing within the banking industry in India.

mi
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3. USE OF ESTIMATES

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities at the date of the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable.

4. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND
CHANGES IN ACCOUNTING POLICIES (AS-5)

The Net Profit disclosed in the Profitand Loss Account is arrived at, after making:

a.Provision for taxes.

b. Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.
c.Adjustmentinthe value of investment.

d. Other necessary and usual provisions.

There is no change in Accounting Policies by the bank during the year. No material prior
perioditemsto be disclosed under AS-5.

5. RECOGNITION OF INCOME/EXPENDITURES (AS-9)

Revenueisrecognized tothe extentthatitis probable that the economic benefits will flow to
the bank and the revenue can be reliably measured.

Income and Expenditure are recognised on accrual basis except as otherwise stated.

Interestincome is recognized in the profit and loss account on an accrual basis, exceptin the
case of non-performing assets where it is recognized upon realisation as per RBl norms.

Interest income on refunds of Income Tax, Service tax, etc. isrecognised in the yearthe order
is passed by the competent authority.

Interest on Government Securities, Debentures and other fixed income securities are
recognized on accrual basis. Income on discounted instruments is recognized over the
tenure of the instrument.

Dividend income is accounted when the right to receive payment is established.

Interest on unpaid and unclaimed matured term deposits is recognised at saving deposit
rates.
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7. RELATED PARTY DISCLOSURES (AS-18)

Being a Co-operative Bank, there are no related parties requiring a disclosure under
Accounting Standard - 18 issued by the Institute of Chartered Accountants of India, other
than one Key Management Personnel of the Bank who is the CEO/GM. All kinds of payments
made to the CEO have been detailed below :

< Inlacs
Items Particulars 2023-24 2022-23
Receiving of Remuneration to 79.61 68.84
Services Key Management Personnel
Receiving of Bank Contribution Towards the 00.28 00.28
Services Provident Fund

8. INTANGIBLE ASSETS (AS-26)

Computer Software used by the bank categorised as Intangible Assets have been amortised
atrate of @33.33% perannum on straight line method basis:

Particulars 2023-24 2022-23
Opening Balance (at cost) as on April 1, 2023 2,19,40,436 1,45,46,418
Add: Addition during the year 45,000 73,94,018
Total (A) 2,19,85,436 2,19,40,436
Less: Amortisation made
Opening Balance - cumulative till date 1,54,81,978 1,39,59,223
Add: Amortisation during the year 26,97,004 15,22,755
Total (B) 1,81,78,982 1,54,81,978
Net carrying amount as on March 31, 2024 (A)-(B) 38,06,454 64,58,458

9. IMPAIRMENT OF ASSETS (AS-28)

A substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting
Standard AS-28 "Impairment of Assets" is not applicable. In respect to assets to which the
standard applies, in the opinion of the management there is no indication, internal or
external, which could have the effect of impairing the value of the assets to any material
extentasat 31st March, 2024 requiring recognition in terms of the said standard.

10. INVESTMENTS (AS-11)

Classification: For the purpose of disclosure in the Balance Sheet, Investments are classified
under four groups as required under RBI guidelines, viz Government Securities, Other
Approved Securities, Shares with Co-operative Institutions and Other Investments.
Valuation: For Valuation purpose, the Investments are classified under two categories, viz,
Permanent Category And Current Category.
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o Permanent Category : These investments are carried at their acquisition cost less premium
amortised till date. Premium, if any, on acquisition is amortised in equal proportion over the

period remaining to maturity.
. Current Category : Each security in this category is marked to market at the year end and the

net resultant depreciation is recognised in the profit and loss account. Net Appreciation, if

any, isignored.
J For shifting of securities from permanent category to current category during the year

securities shifted to current category are marked to market as on the date of shifting and the
net resultant depreciation is recognised in the profit and loss account. Net Appreciation, if

any, isignored.
. In case of shares, bonds & other investments, the scrip wise appreciation is ignored. Market

value of government securities (excluding treasury bills) is determined on the basis of the
price list published by RBI or the prices periodically declared by PDAI jointly with
FIMMDA/FBIL for valuation at year-end. In case of unquoted government securities, market

price or fair value is determined as per the rates published by FIMMDA/FBIL.

Exclusion from Cost :

. Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is
excluded from the acquisition cost and debited to interest on investments.

. Brokerage, Commission, CCIL charges etc. pertaining to investments paid at the time of
acquisition are charged as expenditure.

o Upfrontincentives received on subscription to securities are recognized asincome.

o Premium on acquisition of Government Securities under HTM category is amortized over the

balance period of maturity.
Diminution in value & Profit/Loss on Sale:

. Classification wise investment i.e. Held for Trading (HFT) and Available for Sale (AFS) are
aggregated for the purpose of arriving at net depreciation/appreciation of investments
under that category. Net depreciation, if any, is provided for whereas Net appreciation, if any,

isignored.
. Investments classified under HTM are carried at acquisition cost, unless it is more than the

facevalue, in which case the premium is amortised over the period remaining to maturity.

mi



sil 2Avsle [BRgse s)-vuéla As dl. 6 Em

‘[¥cal GIs’

W d

Profit / Loss on sale : Profit/loss on sale of investments is recognised in the profit and loss
account. The profits, if any, from 'Permanent' category investment is thereafter appropriated
(net of applicable taxes and statutory reserve requirements) to Capital Reserve. Profit/loss
on sale of investments in 'Available for Sale' and 'Held for Trading' categories is recognised in

the profitand Loss Account.

Investment Fluctuation Reserve: Realised gain on sale of current investments (net of
transfer to statutory reserve and taxes) is appropriated to Investment Fluctuation Reserve to
comply with RBI/ NABARD guidelines.

11. ADVANCES

The advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in

accordance with the prudential norms laid down by RBI.
Classification and Provision for non-performing advances comprising sub-standard, doubtful

and loss assets is made in accordance with the RBI Circular No. RBI/2022-2023/15
DOR.STR.REC.4/21.04.048/2022-23 dated 1st April, 2023 read with Master Circular No.

RBI/2021-2022/104 DOR.N0o.STR.REC.55/21.04.048/2021-22 dated 01st October, 2021.
Special Mention Accounts and Non-performing advances are identified by the system &

reviewed by the management regularly.
A general provision on Standard Assets is made in accordance with the RBI Circular No.

RBI/2022-2023/15 DOR.STR.REC.4/21.04.048/2022-23 dated 1st April, 2023 read with
Master Circular No. RBI/2021-2022/104 DOR.No.STR.REC.55/21.04.048/2021-22 dated

01st October, 2021.
On or after 31.03.2021 unrealised interest and charges on non performing advances is

credited to "Interest Not Collected Account".

12. PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION (AS-10)

Property Plant & Equipment are carried at historical cost less accumulated depreciation.
Cost includes incidental expenses incurred on acquisition and installation of assets.

Therefore, Cost Model is followed by the Bank.
Depreciation on Property Plant & Equipment purchased during the year is charged for the

full yearif the asset is purchased and retained for 180 days or more, otherwise itis charged at

50% of the normal rate. Pro-rata depreciationis charged on fixed assets sold during the year.
Depreciation on assets other than computersis provided as per W.D.V. method. Depreciation

on Property Plant & Equipments are provided at the following rates:
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Rate of Depreciation (%)

Assets 2023-24 2022-23

A. Building 10 10
B. Furniture & Fixture 10 10
C. Books and Periodicals 100 100
D. Motor Cars & other Vehicles 25 25
E. Computers & Software 33.33 33.33

Capital work-in-progress is stated at cost incurred during construction, installation etc.
relating to assetsin progress.

13. GRANTS (AS-12)

Government grants/subsidy, except for revenue items, is recognised when actually received.
Government grants related to specific fixed assets is recognized by showing the grant as a
deduction from the gross value of the assets concerned.

Grants related to revenue items like interest subvention, etc. is recognised in the Profit &
Loss account overthe period necessaryto match them with the related costs which they are
intended to compensate.

14. EMPLOYEE BENEFITS (AS-15)

All employee benefits payable wholly within twelve months of rendering the service are
classified as short- term employee benefits such as salaries, wages etc. and the expected
Cost of bonus, ex-gratia & incentives are recognized in the period in which the employee
renders the related service.

Provident Fund contributions are made to Government administered E.P.F. on accrual basis.
Gratuity and Leave Encashment liabilities towards employees are covered by insurance
policies with LICunder Employees' Group Gratuity / Insurance Scheme.

Bank's contribution to the schemes which is based on actuarial valuation, is accounted for as
gratuity expenses and leave encashment expenses on accrual basis.

The Bank makes annual contribution towards gratuity and leave encashment to a fund
administered by Life Insurance Corporation of India (LIC) based on actuarial valuation.
Disclosure showing nature of defined benefit plans and the financial effects of changes in
those plans during the period

Gratuity Plan Leave Encashment Plan
Particulars 2023-24 2022-23 2023-24 2022-23
Principal actuarial assumptions at the balance sheet date : (In %)
Discount Rate 7.27 7.53 7.24 7.53
Expected return on plan assets 7.27 7.53 7.24 7.53
Annual salary escalation rate 7.00 7.00 7.00 7.00
Rate of experience turn over 2.00 2.00 2.00 2.00
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Changes in the Present Value of the Obligation: (Rs. Lakhs)
Present value of Obligation, 1 April 6,872.92 6,271.92 3,798.52 3,389.03
Interest Cost 517.53 458.48 286.02 247.73
Current service Cost 373.67 364.01 192.20 190.91
Benefits paid

Directly by Employer 0.00 0.00 0.00

From the Fund -588.07 -234.41 -264.85 -102.84
Acturial gain/loss on obligation -/+
(a) Due to change in financial assumptions 186.68 -129.33 101.98 -71.11
(b) Due to change in demographic assumption 0.00 0.00 0.00 0.00
Acturial on obligatin experience -/+ 204.86 142.25 52.34 144.79
Present value of obligation, 31 March 7,567.59 6,872.92 4,166.21 3,798.51
Changes in the Fair Value of the Plan Assets : (Rs. Lakhs)
Fair value of plan assets, 1 April 7,619.89 6,693.67 3,741.92 3,438.08
Expected return on plan assets 573.77 489.30 281.76 251.32
Contributions 766.08 719.84 503.36 177.21
Benefits paid -588.07 -234.41 -264.85 -102.84
Actuarial gain/loss on plan assets+/- (balancing figure) -77.19 -48.51 -25.71 -21.85
Fair value of plan assets, 31 March 8,294.48 7,619.89 4,236.48 3,741.92
Total actuarial gain/loss to be recognised 468.74 61.43 180.03 95.53
Amounts Recognised in the Balance Sheet : (Rs. Lakhs)
Present value of the obligation -7,567.58 -6,872.91 -4,166.21 -3,798.51
Fair value of plan assets 8,294.47 7,619.89 4,236.48 3,741.92
Total 726.89 746.98 70.27 -56.59
Unrecognised past service cost — non vested benefits 0.00 0.00 0.00 0.00
Liability/Asset recognised +/- 726.89 746.98 70.27 -56.59
Amounts Recognised in the Statement of Profit and Loss : (Rs. Lakhs)
Current service cost 373.66 364.01 192.20 190.90
Interest cost 517.53 458.47 286.02 247.73
Expected return on plan assets -573.77 -489.31 -281.76 -251.32
Net actuarial gain/loss recognised in year 46.87 61.43 180.03 95.53
Past service cost - non-vested benefits - 0.00 0.00 0.00 0.00
Past service cost - vested benefits - 0.00 0.00 0.00 0.00
Expense to be recognised 364.29 394.60 376.49 282.85
Actual Amount Recognised in P/L 786.16 394.60 376.49 282.85

NOTE : Provision for Gratuity and Leave Encashment for the financial year 2023-24 has been recognised
based on the Actuarial Report received.

Actual return on plan assets: (Rs. Lakhs)
Expected return on plan assets 573.77 489.30 281.76 251.32
Actuarial gain (loss) on plan assets -77.19 -48.51 -25.71 -21.84
Actual return on plan assets 496.58 440.79 256.05 229.48
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. Tax expenses comprise of both current Income Tax and Deferred Tax. Current Income Tax is

o 15. TAXATION

provided for in accordance with the applicable provisions of the Income Tax Act, 1961 and
Rulesframedthere under.

. Deferred Income Tax is provided using the liability method on all temporary difference at the
Balance Sheet date between the tax basis of assets and liabilities and their carrying amount
for financial reporting purposes.

J Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to
the period when the assets is realized or the liability is settled, based on tax rates that have
been enacted or enacted subsequent to the balance sheet date.

. The Deferred Tax Asset/Liability for the year is mentioned below :
AmountX

Particulars 2023-24 2022-23

Deferred Tax Asset :
Section 43B
Difference in Fixed Assets block - excess as per|. T. - -

Amortisation of HTM Securities -

Other B :
Total - (A) 0.00 0.00

Deferred Tax Liability :

Difference in Fixed Assets block - excess as per books 12,54,273.00 29,68,038.00
For Special Reserve deduction claimed u/s. 36(1) (viii) 9,91,06,063.00 -
of I.T. Act till FY. 2022-23

For Special Reserve deduction claimed u/s. 36(1) (viii) 66,69,042.00 -
of I.T. Act for FY. 2023-24

Total - (B) (10,70,29,378.00) (29,68,038.00)
NET DEFERRED TAX ASSET / (LIABILITY) (10,70,29,378.00) (29,68,038.00)

o 16. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

J A provision is recognized when the bank has a present obligation as a result of past event
where it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates.

. Contingent Liabilities are not recognised as expenditure but disclosed by the way of Notes.

. Contingent assets are not recognized in the financial statements.

mi
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17. EARNING PER SHARE (AS-20)

Earning Per Share (EPS) reported is computed by dividing net profit after tax by the monthly
weighted average number of equity shares outstanding for the year. The disclosure for the
yearisdemonstrated here:

Amting%
Particulars 2023-24 2022-23
Net Profit after tax (a) < 87,00,00,000.00 81,00,00,000.00
Weighted Average number of Equity Shares (b) Nos 10,31,183.00 10,18,458.00
Basic Earning Per Share (a/b) 4 843.69 795.32
Nominal Value per share 3 1,000.00 1,000.00

18. CASH FLOW STATEMENT (AS-3)

Cash Flow statement has been worked out as per Indirect Method specified under
Accounting Standard — 3, “Cash Flow Statement” issued by the Institute of Chartered
Accountants of India. The same has been annexed with Financial Statements.

19. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE (AS-4)

Material adjusting events (that provided evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial statements.
Non-adjusting events (that are indicative of conditions that arose subsequent to the balance
sheet date) occurring after balance sheet date that represent material change and
commitment affecting the financial position are disclosed in the reports of the Board of
Directors.
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/ NOTES TO ACCOUNTS 7

1. Regulatory Capital
Composition of regulatory Capital

Particulars

i)
i)

i)
iv)
v)

vi)
vii)
viii)
ix)

x)

Xi)

Xii)
xiii)
Xiv)

b)

Paid up share capital and reserves

(net of deductions, if any)

Other Tier 1 capital

Tier 1 capital (i +ii)

Tier 2 capital

Total capital (Tier 1+Tier 2)

Total Risk Weighted Assets (RWAs)

Paid-up share capital and reserves as percentage of RWAs
Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)
Capital to Risk Weighted Assets Ratio (CRAR)

(Total Capital as a percentage of RWAs)

Percentage of the shareholding of

a) Government of India

Amount of paid-up equity capital raised during the year
Amount of non-equity Tier 1 capital raised during the year
Amount of Tier 2 capital raised during the year

Draw down from Reserves

Particulars

Income
Statutory Reserve-Nominal Membership fee - Capital Receipt
Khetivadi & Gram Vikas Fund-Miscellaneous Income
Excess provision of expenses written back to fund A/cs
Total

Expenditure
Expenditure chargeable under different head in P/L A/c

Khetivadi & Gram Vikas Fund

Co operative Propagation Fund

Co operative Training Fund

Staff Benefit Fund

Excess provision of expenses written back - netted
against expense

Unrealised interest waived

Bad debt written off to provision a/c

Interest waived debited to provision

Total

sl 2Avsle BRgse s1-vuld As dl.

Amountin ¥ Crore

2023-24 2022-23
366.99 297.12
317.64 216.31
684.63 513.43
113.66 99.88
798.29 613.31

6,492.99 5,801.47
12.29 10.57
10.54 8.85

1.75 1.72

12.29 10.57

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
2023-24 2022-23
13,25,275 12,88,540
1,22,700 46,939
14,47,975 13,35,479
2,35,16,327 2,13,22,637
5,00,000 5,00,000
6,04,632 4,36,917
2,46,20,959 2,22,59,554
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b) Movement of Provisions for Depreciation and Investment Amount in X crore
Fluctuation Reserve

Sr. No.  Particulars 2023-24 2022-23

I) Movement of provisions held towards depreciation
on investments

a) Opening balance 16.70 16.70
b) Add: Provisions made during the year - -
c) Less: Write off / write back of excess provisions - -

during the year 16.70 16.70
d) Closing balance

Il) Movement of Investment Fluctuation Reserve

a) Opening balance 27.36 19.36
b) Add: Amount transferred during the year 5.14 8.00
c) Less: Drawdown - -
d) Closing balance 32.50 27.36
lll) Closing balance in IFR as a percentage of closing balance of
investments in AFS and HFT/Current category 6.44% 4.43%
c) Sale and transfers to/from HTM category/ Permanent category

Value of sales and transfer of securities to/from HTM category is not exceeding 5% of the book
value of the Investment held in the HTM category at the beginning of the year.

(The 5% threshold referred above shall exclude onetime transfer of security to/from HTM
category with the approval of the Board vide meeting dated 26/05/2023 resolution No.39)

d) Non-SLR Investment Portfolio Amount in X crore
1) Non-performing non-SLR investments

Sr. No.  Particulars 2023-24  2022-23
a) Opening balance 0.00 0.00
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00
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2 4. Asset quality

a) Classification of advances and provisions held
Current year (2023-24)

sl 2Avsle BRgse s1-vuld As dl.

‘[¥cal GIs’

(Amount in X crore)

Particulars Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non-
Advances standard Performing
Advances

Gross Standard Advances and NPAs
Opening Balance 5,244.68 47.42 21.02 5.55 73.99 5,318.67
Add: Additions during the year - - - - 0 0.00
Less: Reductions during the year* - - - - 0 0.00
Closing balance 6,025.18 21.83 20.48 31.48 73.79 6,098.97
*Reductions in Gross NPAs due to
i) Upgradation - - - - 0 0.00
ii) Recoveries (excluding recoveries from upgraded accounts) - - - - 0 0.00
iii) Technical/ Prudential Write-offs - - - - 0 0.00
iv) Write-offs other than those under (iii) above - - - - 0 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 15.59 0 0 0 30.19 45.78
Add: Fresh provisions made during the year 2.50 = - 22.50 25.00
Less: Excess provision reversed/ Write-off loans o - = - 0 0.00
Closing balance of provisions held 18.09 0 0 0 52.69 70.78
Net NPAs
Opening Balance - - - - 0 -
Add: Fresh additions during the year = - = - 0 -
Less: Reductions during the year - - - - 0 -
Closing Balance - - - - 0 0.00
Floating Provisions
Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down™ during the year NIL
Closing balance of floating provisions NIL
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts NIL
Add: Technical/ Prudential write-offs during the year NIL
Less: Recoveries made from previously technical/ prudential NIL
written-off accounts during the year
Closing balance NIL
Ratios (in per cent) 2023-24 2022-23
Gross NPA to Gross Advances 1.21% 1.39%
Net NPA to Net Advances 0.00 0.00

100 100

Provision coverage ratio
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Previous year (2022-23) (Amount in X crore)
Particulars Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non-
Advances standard Performing
Advances

Gross Standard Advances and NPAs

Opening Balance 4,668.79 34.58 24.92 6.02 65.52 4,734.31
Add: Additions during the year = - = - 0 0.00
Less: Reductions during the year* = - = - 0 0.00
Closing balance 5,244.68 47.42 21.02 5.55 73.99 5,318.67
*Reductions in Gross NPAs due to

i) Upgradation - - - - 0 0.00
ii) Recoveries (excluding recoveries from upgraded accounts) - - - - 0 0.00
iii) Technical/ Prudential Write-offs - - - - 0 0.00
iv) Write-offs other than those under (iii) above - - - - 0 0.00
Provisions (excluding Floating Provisions)

Opening balance of provisions held 15.59 0 0 0 30.19 45.78
Add: Fresh provisions made during the year - - = - 0 0.00
Less: Excess provision reversed/ Write-off loans = - = - 0 0.00
Closing balance of provisions held 15.59 0 0 0 30.19 45.78
Net NPAs

Opening Balance - - = - 0 -
Add: Fresh additions during the year - - = - 0 -
Less: Reductions during the year - - = - 0 -
Closing Balance - - = - 0 0.00

Floating Provisions

Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down during the year NIL
Closing balance of floating provisions NIL

Technical write-offs and the recoveries made thereon

Opening balance of Technical / Prudential written-off accounts NIL

Add: Technical/ Prudential write-offs during the year NIL

Less: Recoveries made from previously technical/ prudential NIL

written-off accounts during the year

Closing balance NIL

Ratios (in per cent) 2023-24 2022-23
Gross NPA to Gross Advances 1.39% 1.38%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100 100

—
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b) Sector-wise Advances and Gross NPAs (Amount in X crore)
Current year (2023-24) Previous Year (2022-23)
Sr.  Sector* Outstanding Gross Percentage Outstanding Gross Percentage
No. Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Total Advances NPAs to Total
Advances in Advances in
that sector that sector

i)  Priority Sector

a)  Agriculture and allied activities 4,540.28 0.94 0.02% 4,092.63 0.92 0.02%
b)  Advances to industries sector eligible 1.51 1.09 72.19% 1.40 1.10 78.57%
c) as priority sector lending

Services - others 544.24 11.06 2.03% 481.24 11.37 2.36%
d)  Personal loans

Subtotal (i) 5,086.03 13.09 0.26% 4,575.27 13.39 0.29%

ii)  Non-priority Sector

a) Agriculture and allied activities - - = - - _

b)  Industry - - - - - -
c)  Services - others (gold loan, staff 835.73 48.87 5.85% 609.15 49.77 8.17%
loan, etc.)
d)  Personal loans 177.21 11.83 6.68% 134.25 10.83 8.07%
Sub-total (ii) 1,012.94 60.70 5.99% 743.40 60.60 8.15%
Total (I +ii) 6,098.97 73.79 1.21% 5,318.67 73.99 1.39%
c) Sale and transfers to/from HTM category/ Permanent category

Il) Details of accounts subjected to restructuring-
No Accounts Subject to Restructuring during the year.

d) Disclosure of transfer of loan exposures

No Loan Accounts transfer of loan during the year.

e) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning
thereon as pertemplate given below.

Particulars Current year  Previous Year
Number of frauds reported 2 1
Amount involved in fraud (X crore) 12.94

Amount of provision made for such frauds (X crore) 22.68 0.72

Amount of Unamortized provision debited from ‘other reserves’ as -
at the end of the year (X crore)

f) Disclosure under resolution framework for COVID-19 related Stress

The management has reviewed impact of COVID-19 on deposits, advances, assets, liabilities and
profitability, but no materialimpact on financial statements has been observed.
The bank has followed RBI guidelines issued with regards to COVID-19.

mi
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ol 5. Exposures

a) Exposure to real estate sector

Category

1) Directexposure

a) Residential Mortgages—
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusionin priority sector advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

b) Commercial Real Estate—

c)

Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include non-
fund based (NFB) limits;

Investments in Mortgage-Backed Securities (MBS) and other securitized exposures

Residential
Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing

F

Total

b)

inance Companies.

Exposure to Real Estate Sector

Exposure to capital market

Particulars

i)
i)

i)

iv)

Vi)

vii)
viii)

ix)
X)

Total

— 0

Direct investment in equity shares, convertible bonds, convertible debentures and
units of equity oriented mutual funds the corpus of which is not exclusively invested in
corporate debt;

Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;

Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;
Advances for any other purposes to the extent secured by the collateral security of
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover the
advances;

Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers;

Loans sanctioned to corporates against the security of shares / bonds / debentures or
other securities or on clean basis for meeting promoter’s contribution to the equity of
new companies in anticipation of raising resources;

Bridge loans to companies against expected equity flows/issues;

Underwriting commitments taken up by the banks in respect of primary issue of shares
or convertible bonds or convertible debentures or units of equity oriented mutual
funds;

Financing to stockbrokers for margin trading;

All exposures to Venture Capital Funds (both registered and unregistered)

exposure to capital market

s B3
Wa

(Amount in X crore)

2023-24 2022-23
NIL NIL
NIL NIL
NIL NIL
NIL NIL
(Amount in X crore)
2023-24 2022-23
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
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c) Unsecured advances (Amount in X crore)
Particulars 2023-24 2022-23
6.83 7.96

Total unsecured advances of the bank

Out of the above, amount of advances for which intangible securities such as charge NIL NIL
overtherights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL

d) Factoring exposures
No such factoring exposures data- NIL

e) Exposure of RCBs

RCBs shall disclose details of their exposure as per the template specified below:
(ii) Central Co-operative Banks

Current year (2023-24) Previous Year (2022-23)
Sr.  Exposure to Gross Advances Out of which Gross Advances Out of which
No. Exposure gross Exposure gross
non- performing non- performing
advances advances
1. Primary Agricultural Credit 6,924.37 4,774.38 1.17 6,394.15 4,303.76 1.26
Societies (PACs) —
on lending
2. PACs- other exposure - - - - - -
3. Other credit societies 248.62 125.22 39.16 232.13 108.27 39.64

4. Other non-credit = - - - - _
co- operative societies

5. Companies S - - - _ .

6.  Public Sector Undertakings - - = - - R

o 6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Amount in X crore)
Particulars 2023-24 2022-23
Total deposits of the twenty largest depositors 44217 436.76
Percentage of deposits of twenty largest depositors to total deposits of the bank 4.97% 5.41%
b) Concentration of advances (Amount in X crore)
Particulars 2023-24 2022-23
Total advances to the twenty largest borrowers 7.14 5.16
Percentage of advances to twenty largest borrowers to total advances of the bank 0.12% 0.10%
c) Concentration of exposures (Amount in X crore)
Particulars 2023-24 2022-23
6.96 4.76

Total exposure to the twenty largest borrowers/customers
Percentage of exposures to the twenty largest borrowers/ customers to the total 0.06% 0.04%
exposure of the bank on borrowers/ customers

**Exposures shall be computed as per applicable RBI regulation.
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d) Unsecured advances (Amount in X crore)
Particulars 2023-24 2022-23
Total Exposure to the top twenty NPA accounts 44.88 45.19
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 60.82% 61.08%
Y 7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
Sr. (Amount in X crore)
No. Particulars 2023-24 2022-23
i) Opening balance of amounts transferred to DEA Fund 12.75 11.07
i) Add: Amounts transferred to DEA Fund during the year 4.85 1.93
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.71 0.25
iv) Closing balance of amounts transferred to DEA Fund 16.89 12.75
o 8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and
from the Offices of Ombudsman
Sr.
No. Particulars 2023-24 2022-23
Complaints received by the bank from its customers 1 -
1. Number of complaints pending at beginning of the year 3 4
2. Number of complaints received during the year 4 4
3. Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by the bank
4. Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsman
Number of maintainable complaints received by the bank from Office
1. of Ombudsman
2. 5.1. Of 5, number of complaints resolved in favour of the bank by Office of ) B
3. Ombudsman
5.2 Of 5, number of complaints resolved through - -
4. conciliation/mediation/advisories issued by Office of Ombudsman

5.3 Of 5, number of complaints resolved after passing of Awards by Office -
of Ombudsman against the bank
Number of Awards unimplemented within the stipulated time (other
than those appealed)
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b) Five grounds of complaints received by the bank from customers

Grounds of complaints, Number of Number of % increase/ Number of Of5,
(i.e. complaints complaints pending complaints decrease in the complaints number of
relating to) at the beginning received number of pending at the complaints
of the year during complaints received end of the pending
the year over the previous year beyond
year 30 days
1 2 3 4 5

Current year (2023-24)

ATM =
Operation of Accounts -
Exchange of Rs. 2000/- notes =
Relating to Inspection of Bank -
Total -

DR R R R
1

Previous Year (2022-23)

Not accepence of cheque 1 - = - -
Loans & Advances =
PMJJBY Claim -
Software query of society

W R kR
1

o 9. Discloure of penalties imposed by the Reserve Bank of India

No Penalty is imposed by the Reserve Bank of India under the provisions of the (i)
Banking Regulation Act, 1949, (ii) Payment and Settlement Systems Act, 2007 and (iii)
Government Securities Act, 2006 (for bouncing of SGL) on the bank during the year.

o 10. Disclosures on remuneration

The bank is a Co-operative Bank, registered under the Bombay Co- operative Societies Act,
1925 and there are no related parties requiring a disclosure under Accounting standard - 18
issued by the Institute of Chartered Accountants of India, other than one Key Managerial
Personnel of the Bank. Disclosure under Accounting Standard 18, “Related party disclosures”
issued by the Institute of Chartered Accountants of India read with RBI guidelines, to the

extentapplicable, is given below:
(Amount in X Lakh)

Particulars 2023-24 2022-23
Remuneration to Key Management Personnel 79.61 68.84
Bank Contribution Towards the Provident Fund 0.28 0.28

* Amount has been givenin Lacs (Notin Crores) for better disclosure.

mi
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a)

vii)
viii)

b)

11. Other Disclosures

Business Ratio

Particulars 2023-24
Interest Income as a percentage to Working Funds 7.61%
Non-interest income as a percentage to Working Funds 0.13%
Cost of Deposits 4.41%
Net Interest Margin* 2.09%
Operating Profit as a percentage to Working Funds 2.09%
Return on Assets 0.80%
Business (deposits plus advances) per employee (in X Crore) 13.91
Profit per employee (in X Lakh) 8.07

Bank assurance business

2022-23

7.02%
0.14%
4.11%
1.82%
1.80%
0.81%
12.10
7.32

The details of fees / brokerage earned in respect of insurance broking, agency and bank
assurance business undertaken by them shall be disclosed for both the current year and

previous year.

Fees/remuneration received in respect of the Bank Assurance business undertaken :
(Amount in X crore)

Particulars 2023-24 2022-23
From Life Business 0.09 0.10
From Non Life Business 0.27 0.23

Total 0.36 0.33

Marketing and distribution

Banks shall disclose the details of fees / remuneration received in respect of the marketing
and distribution function (excluding bankassurance business)undertaken bythem.

- NIL

Provisions and contingencies (Amount in X crore)
Provision debited to Profit and Loss Account 2023-24 2022-23
Provisions for NPI - -
Provision towards NPA 22.50 -
Provision made towards Income tax 33.75 25.90
Other Provisions and Contingencies (with details) 10.70 0.30

Deferred Tax Liabilities
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e) Payment of DICGC Insurance Premium (Amount in X crore)
Sr. No. Particulars 2023-24 2022-23
i) Payment of DICGC Insurance Premium 11.71 10.75
ii) Arrears in payment of DICGC premium 0.00 0.00
f) Disclosure of facilities granted to directors and their relatives
The Bank has not provided any fund or non-fund (guarantees, letters of credit, etc.) facilities
to its directors, their relatives, companies or firms in which they are interested. Under
normal business transactions the bank has sanctioned loans to the Primary Agriculture Co.
Op. Societies (PACS), in which the members of the Board may be common.
N 12. Additional Disclosures by Bank Amount in ¥ Crore
a. Advances against : 2023-24 2022-23
Real Estate Nil Nil
Construction business Nil Nil
Housing 123.87 115.04
b. Position of Inter-branch Reconciliation : 2023-24 2022-23
Particulars Entries Amountin Entries Amount in
. . % Crore % Crore
Debit entries
Below 6 months 20 10,782.10 1 9,289.71
Between 6 months & 1 year - - - -
Between 1 year & 3 year = - = -
Above 3 years - - - -
Total 20  10,782.10 1 9,289.71
Credit Entries :
Below 6 months 118 10,784.22 112 9,291.93
Between 6 months & 1 year - - - -
Between 1 year & 3 year - - - -
Above 3 years - - - -
Total 118 10,784.22 112 9,291.93

Note : No entry o/s for period exceeding six months.

Subsidy/subvention from Governments / RBI / NABARD Recognised :

Particulars

Capital Grants / Subsidy :

Grant from GSC Bank - credited to reserve

Revenue Grants / Subsidy :

Interest subvention received from GSC/NABARD
Value Added Services (BBPS, Green PIN,PPS-NABARD)
Financial Literacy Centre(FLC) Grant-NABARD

Grant from GSC Bank - Business Development

Total

2023-24

1,09,16,74,162.66

5,83,563.00

2022-23

99,31,73,843.00

17,77,560.00
1,50,00,000.00

1,09,22,57,725.66

1,00,99,51,403.00

mi
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Contingent Liabilities (Schedule No. 12)

With reference to the disclosure in the schedule, the following have been declared as a part
of the 'claim against bank not acknowledged as debt':

I) The amount of Rs. 13,83,000.00 claimed by Navanagar Co-op. Bank Ltd.-Jamnagar against
disputed premature repayment of its Fixed Deposit has been shown under this head. Though
the bank has already deposited amount of Rs. 18,17,217.00 in SBI on account of Nazir of the
civil court in lieu of order dated 13-10-2010. The bank is not booking any interest on this
depositaswell.

ii) One employee related case(number BIR-12/2000) is not acknowledged by the bank since
it has been contested in higher court. An amount of Rs. 2,64,000.00 has been shown as
contingent liability against the order of Labour court dated 10-12-2015.

Bank'sissued, subscribed & paid up capital includes 936 Shares (PY. 936 shares) of Rs.50.00
each held by 3 member societies which have not subscribed & paid up additional call money
demanded on consolidation of share capital to make the face value of their shareholding in
multiple of aminimum of Rs. 1,000. These societies are under liquidation, therefore they are

notin a position to pay additional call money demanded by the bank.

Investments :

Value details (SLR Investments)

Amountin ¥ Lakh

Permanent Category 2023-24 2022-23
Book Value 1,17,450.53 1,02,815.75
Face Value 1,20,403.50 1,05,529.80
Market Value 1,19,306.92 1,02,964.19
Current Category

Book Value 50,475.24 61,739.90
Face Value 50,708.30 61,985.60
Market Value 50,875.68 61,037.16
Assets Quality : 2023-24 2022-23
Position of NPAs :

Gross NPAs 7,379.12 7,398.63
Net NPAs - -
Percentage of Gross NPAs to total Advances 1.21 1.39
Percentage of net NPAs to net advances - -
Movement in Gross NPAs :

Opening Balance 7,398.63 6,551.94
Add : Additions during the year 588.57 1,236.49
Less : Reduction during the year 608.08 389.80
Closing Balances 7,379.12 7,398.63
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Amountin ¥ Lakh

g(ln) Movement in Net NPAs : 2023-24 2022-23
Opening Balance Nil Nil
Add : Addition during the year Nil Nil
Less : Reduction during the year Nil Nil
Closing Balance Nil Nil
h. Movement in Provisions

h(1) Movement in Provisions Towards NPAs :

Opening Balance 3,019.35 3,019.35
Add : Additions during the year 2,250.00 -
Less : Reduction during the year - -
Closing Balance 5,269.35 3,019.35
h(ll) Movement in Provisions Towards Standard Assets :
Opening Balance 1,558.83 1,558.83
Add : Additions during the year 250.00 -
Less : Reduction during the year - -
Closing Balance 1,808.83 1,558.83

h(lll) Movement in Provisions Towards Depreciation on investment :
Opening Balance 1,670.24 1,670.24
Add : Additions during the year - -
Less : Reduction during the year - -

Closing Balance 1,670.24 1,670.24
h(lV) Movement in Provisions Towards investment Fluctuation Fund :
Opening Balance 2,735.83 1,935.83
Add : Additions during the year 514.00 800.00
Less : Reduction during the year - -
Closing Balance 3,249.83 2,735.83
h(V) Provisions made towards :
Provision on Standard Assets required to be made 1,734.72 1,489.48
Provisions on Standard Assets actually made 1,808.83 1,558.83
Provision on NPA required to be made 4,817.90 2,248.79
Provision on NPA actually made 5,269.35 3,019.35
Provision actually made on Depreciation on investment 1,670.24 1,670.24
Provision required to be made for investment fluctuations 3,071.00 3,087.00
Provision actually made for investment fluctuations 3,249.83 2,735.83
Provision required to made for current tax 3,195.00 2,590.00
Provision actually made for current tax 3,195.00 2,590.00

. Pursuant to Reserve Bank of India’s (RBI’s) Circular No. DBOD. No.BP.BC.77/21.04.018/2013-14 dated 20th
December 2013, the Bank has, during the year, recognized and charged to profit and loss Account,
Deferred Tax Liability aggregating Rs. 10,57,75,105 on the Special Reserve aggregating Rs. 42,02,76,163
created and claimed as deduction till date under section 36(1)(viii) of the Income-tax Act, 1961. The DTL
expenditure includes Rs. 9,91,06,063 relevant to financial years 2008-09 to 2022-23 which was not
previously recognized and charged to the Profit and Loss Account of relevant years

mi
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J. The management has decided to report the financials in full figures (In Rs.) and not in "000's
omitted" to facilitate a better presentation in the publicdomain.

k. Previous year's figures are regrouped and / or reclassified and/or rearranged, wherever
necessary to conformto the layout of the accounts of the current year.

For, Shri Rajkot District Cooperative Bank Limited

FOR SINGHVI & MEHTA

CHARTERED ACCOUNTANTS

FRN: 002464W [Jayeshbhai V. Radadiya] [Maganbhai Vadaviya] [Ghanshyambhai Khatariya]
Chairman Vice Chairman Managing Director

(HEMA SUBHNANI)

PARTNER

M. NO. 411888

UDIN: 24411888BKBHDK3763 [V. M. Sakhiya] [H. P. Patel]
PLACE: RAJKOT General Manager Manager (Accounts)

DATED: 25th May,2024
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Existing Bye Laws

Proposal for Amendment / addition in the Bye-Laws of the bank

Bye laws after amendment

p B3 —
Wa

| Annexure-1

Reason

7(A)

9(3)

12

17

23

MEMBERSHIP:

Every Co-operative society registered
under the Gujarat Co-operative Societies
Act, Multi Stat Co-Operative Society Act,
within the area of operation of the bank
shall be eligible for membership. Bank
may give membership to the State
Government, Central Government or any
other Financing Agencies to achieve the
object of the Bank.

NOMINAL MEMBERSHIP:
Depositors of this Bank.

Nominal member shall have neither right
to vote nor participate in the
management or administration of the
Bank, nor they shall have any right in the
profits of the bank.

SHARE HOLDING:

An affiliated societies which are not
borrowing from the Bank shall hold
shares of Rs.5000/- minimum and an
affiliated society which borrowing from
the Bank shall hold Shares at least 2.5% of
maximum borrowing during the year
from the Bank at the end of 31 St MARCH,
But the conversion finance, agriculture
marketing finance, pledge credit, L. C.
with Bank guarantee, general asset, cash
credit and other all types of cash credit
amount shall not be considered for such
purpose and K.C.C. Revolving Cash Credit
not be considered as per Nabard
Instruction.

On every certificate at least two
signatures are required in which the Head
administrator’s original signature shall be
amust.

MEMBERSHIP:

Every Co-operative Society or Institute
registered under the Gujarat Co-
operative Societies Act, the multi State
Co-Operative Societies Act, within the
area of operation of the bank shall be
eligible for membership. Bank may give
membership to the State Government,
Central Government or any other
Financing Agencies to achieve the object
of the Bank.

NOMINAL MEMBERSHIP:
Deleted

Nominal member shall have neither right
to vote nor participate in the
management or administration of the
Bank (not applicable for Banks
employee), nor they shall have any rightin
the profit of the bank.

SHARE HOLDING:

An affiliated societies which are not
borrowing from the Bank shall hold
shares of Rs.5000/- minimum and an
affiliated society which borrowing from
the Bank shall hold Shares at least 2.5% of
maximum borrowing during the year
from the Bank at the end of 31 St MARCH,
But the conversion finance, agriculture
marketing finance, pledge credit, L. C.
with Bank guarantee, general asset, cash
credit and other all types of cash credit
amount shall not be considered for such
purpose and K.C.C. Revolving Cash Credit
not be considered as per NABARD
Instruction.

But any member society shall not hold
shares exceeding 20 % of the total
prescribed share capital as per bye laws
No. 3 of the Bank.

The aforesaid provisions shall not
applicable to the nominal members as per
Bye-laws No.9

On every certificate at least two
signatures are required in which the chief
executive officer's original signature shall
be a must.

More clarifying the
membership of the Bank

Amendment as per Bank's
practice.

Due to the Instruction in
NABARD inspection
2023-24.

Due to the Instruction in
NABARD inspection
2023-24.

Amendment as per Bank's
staff set up.
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